
Statements of Operations
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Investment Income

Interest $                   1,151,971 $             1,886,413 $             2,187,166 $                  25,595 $                898,769 $             1,725,019 $                906,063 $                158,363 
Expenses

Management fee                         232,879                   459,266                   431,182                       4,962                   187,158                   377,404                   185,449                     32,270 
Brokerage commissions                           56,553                     14,524                   375,082                              –                       1,461                     23,605                   143,312                              – 
Futures account fees                                    –                              –                     24,333                              –                              –                              –                     25,156                              – 
Total expenses                         289,432                   473,790                   830,597                       4,962                   188,619                   401,009                   353,917                     32,270 

Net investment income (loss)                         862,539                1,412,623                1,356,569                     20,633                   710,150                1,324,010                   552,146                   126,093 
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts                     (6,220,061)              15,704,789            (52,661,304)                              –                   343,612              59,515,208              12,869,580                              – 
Swap agreements                                    –              75,190,560                              –                              –              21,933,722              70,619,857                              –                              – 
Foreign currency forward contracts                                    –                              –                              –                 (195,699)                              –                              –                              –              (2,360,588)

Net realized gain (loss)                     (6,220,061)              90,895,349            (52,661,304)                 (195,699)              22,277,334            130,135,065              12,869,580              (2,360,588)
Change in net unrealized appreciation (depreciation) on

Futures contracts                     (3,034,903)            (16,524,262)              76,982,685                              –                3,667,100            (39,986,115)              14,563,211                              – 
Swap agreements                                    –            (74,493,630)                              –                              –            (13,740,064)            (39,112,464)                              –                              – 
Foreign currency forward contracts                                    –                              –                              –                     30,391                              –                              –                              –              (1,416,167)
Short-term U.S. government and agency obligations                            (2,732)                   (32,424)                              –                              –                     (9,479)                   (14,425)                     (3,311)                              – 
Change in net unrealized appreciation (depreciation)                     (3,037,635)            (91,050,316)              76,982,685                     30,391            (10,082,443)            (79,113,004)              14,559,900              (1,416,167)

Net realized and unrealized gain (loss)                     (9,257,696)                 (154,967)              24,321,381                 (165,308)              12,194,891              51,022,061              27,429,480              (3,776,755)
Net income (loss) $                  (8,395,157) $             1,257,656 $           25,677,950 $              (144,675) $           12,905,041 $           52,346,071 $           27,981,626 $           (3,650,662)

Monthly Account Statements
ProShares Trust II

(unaudited)
For the Month Ended April 30, 2024

See notes to Monthly Account Statements on the last page.



Statements of Operations
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Investment Income

Interest $                      817,097 $                460,341 $                144,601 $                  62,076 $                137,776 $                131,040 $                296,376 $                623,628 
Expenses

Management fee                         156,057                     87,711                     30,773                     13,771                     33,027                     27,859                     49,393                   107,715 

Brokerage commissions                           14,644                     99,481                              –                          419                       3,205                              –                     37,410                     13,416 
Futures account fees                                    –                       3,881                              –                              –                              –                              –                          690                       7,435 
Total expenses                         170,701                   191,073                     30,773                     14,190                     36,232                     27,859                     87,493                   128,566 

Net investment income (loss)                         646,396                   269,268                   113,828                     47,886                   101,544                   103,181                   208,883                   495,062 
Realized and unrealized gain (loss) on investment activity
Net realized gain (loss) on

Futures contracts                   (12,694,331)              12,712,383                              –                 (798,339)              (2,590,575)                              –                1,284,004                3,902,819 
Swap agreements                                    –                              –                              –              (1,394,549)              (3,753,225)                              –                              –                              – 
Foreign currency forward contracts                                    –                              –                1,070,911                              –                              –                1,865,703                              –                              – 

Net realized gain (loss)                   (12,694,331)              12,712,383                1,070,911              (2,192,888)              (6,343,800)                1,865,703                1,284,004                3,902,819 
Change in net unrealized appreciation (depreciation) on

Futures contracts                    12,049,511            (16,614,227)                              –                   493,707                3,862,173                              –              (1,048,282)                3,770,725 
Swap agreements                                    –                              –                              –                   868,343                3,123,395                              –                              –                              – 
Foreign currency forward contracts                                    –                              –                 (191,782)                              –                              –                1,356,480                              –                              – 

Short-term U.S. government and agency obligations                            (2,686)                        (819)                              –                              –                              –                              –                              –                     (3,902)
Change in net unrealized appreciation (depreciation)                    12,046,825            (16,615,046)                 (191,782)                1,362,050                6,985,568                1,356,480              (1,048,282)                3,766,823 

Net realized and unrealized gain (loss)                        (647,506)              (3,902,663)                   879,129                 (830,838)                   641,768                3,222,183                   235,722                7,669,642 
Net income (loss) $                         (1,110) $           (3,633,395) $                992,957 $              (782,952) $                743,312 $             3,325,364 $                444,605 $             8,164,704 

ProShares Trust II
Monthly Account Statements

For the Month Ended April 30, 2024
(unaudited)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
Short VIX Short-Term 

Futures ETF
Ultra Bloomberg 

Crude Oil
Ultra Bloomberg 

Natural Gas Ultra Euro Ultra Gold Ultra Silver

Ultra VIX Short-
Term Futures 

ETF Ultra Yen
Shareholders’ equity, at March 31, 2024 $               313,978,799 $         597,176,895 $         580,741,377 $             6,804,048 $         215,970,841 $         403,584,744 $         278,240,649 $           41,994,545 

Addition of shares                    18,814,510              49,502,097            107,527,398                              –                7,783,439              60,363,955              56,126,490                3,294,594 
Redemption of shares                   (30,124,208)            (71,901,321)          (160,707,764)              (1,108,205)            (11,837,586)            (71,094,236)          (145,250,012)                              – 

Net addition (redemption) of shares                   (11,309,698)            (22,399,224)            (53,180,366)              (1,108,205)              (4,054,147)            (10,730,281)            (89,123,522)                3,294,594 
Net investment income (loss)                         862,539                1,412,623                1,356,569                     20,633                   710,150                1,324,010                   552,146                   126,093 
Net realized gain (loss)                     (6,220,061)              90,895,349            (52,661,304)                 (195,699)              22,277,334            130,135,065              12,869,580              (2,360,588)
Change in net unrealized appreciation (depreciation)                     (3,037,635)            (91,050,316)              76,982,685                     30,391            (10,082,443)            (79,113,004)              14,559,900              (1,416,167)

Net income (loss)                     (8,395,157)                1,257,656              25,677,950                 (144,675)              12,905,041              52,346,071              27,981,626              (3,650,662)
Shareholders’ equity, at April 30, 2024 $               294,273,944 $         576,035,327 $         553,238,961 $             5,551,168 $         224,821,735 $         445,200,534 $         217,098,753 $           41,638,477 

Net asset value per share* $                          54.81 $                    33.21 $                    13.50 $                    11.10 $                    76.21 $                    31.81 $                    33.18 $                    21.35 
Share transaction
Shares added                         350,000                1,450,000                8,000,000                              –                   100,000                1,850,000                1,630,000                   150,000 
Shares redeemed                        (550,000)              (2,100,000)            (11,250,000)                 (100,000)                 (150,000)              (2,000,000)              (3,931,248)                              – 

Net shares added (redeemed)                        (200,000)                 (650,000)              (3,250,000)                 (100,000)                   (50,000)                 (150,000)              (2,301,248)                   150,000 

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

ProShares Trust II
Monthly Account Statements

For the Month Ended April 30, 2024
(unaudited)

See notes to Monthly Account Statements on the last page.



Statements of Changes in Shareholder's Equity
UltraShort Bloomberg 

Crude Oil

UltraShort 
Bloomberg 

Natural Gas UltraShort Euro UltraShort Gold UltraShort Silver UltraShort Yen
VIX Mid-Term 

Futures ETF
VIX Short-Term 

Futures ETF
Shareholders’ equity, at March 31, 2024 $               197,512,295 $           94,345,355 $           38,712,882 $           15,170,884 $           24,245,029 $           32,662,223 $           84,603,064 $         162,936,051 

Addition of shares                    30,375,791              69,416,232                1,591,183                7,379,476              41,545,470                4,283,937              70,468,865                3,342,937 
Redemption of shares                   (36,455,997)            (54,634,781)              (1,578,978)              (4,198,157)            (11,739,604)                              –            (50,637,123)            (31,218,220)

Net addition (redemption) of shares                     (6,080,206)              14,781,451                     12,205                3,181,319              29,805,866                4,283,937              19,831,742            (27,875,283)
Net investment income (loss)                         646,396                   269,268                   113,828                     47,886                   101,544                   103,181                   208,883                   495,062 
Net realized gain (loss)                   (12,694,331)              12,712,383                1,070,911              (2,192,888)              (6,343,800)                1,865,703                1,284,004                3,902,819 
Change in net unrealized appreciation (depreciation)                    12,046,825            (16,615,046)                 (191,782)                1,362,050                6,985,568                1,356,480              (1,048,282)                3,766,823 

Net income (loss)                            (1,110)              (3,633,395)                   992,957                 (782,952)                   743,312                3,325,364                   444,605                8,164,704 
Shareholders’ equity, at April 30, 2024 $               191,430,979 $         105,493,411 $           39,718,044 $           17,569,251 $           54,794,207 $           40,271,524 $         104,879,411 $         143,225,472 

Net asset value per share* $                          15.88 $                    71.10 $                    31.77 $                    22.04 $                    14.65 $                    89.78 $                    15.40 $                    13.51 
Share transaction
Shares added                      2,000,000                1,000,000                     50,000                   350,000                3,150,000                     50,000                4,525,000                   250,000 
Shares redeemed                     (2,350,000)                 (750,000)                   (50,000)                 (200,000)                 (850,000)                              –              (3,050,000)              (2,250,000)

Net shares added (redeemed)                        (350,000)                   250,000                              –                   150,000                2,300,000                     50,000                1,475,000              (2,000,000)

*Represents value of total shareholders' equity divided by total shares outstanding at the month end.

See notes to Monthly Account Statements on the last page.

ProShares Trust II
Monthly Account Statements

For the Month Ended April 30, 2024
(unaudited)
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